M E M B E R
S P O T L I G H T

Meet Sarah Hastings of Champaign County

From Grain Farming to Building Grain Bins,
She Gets the Job Done

Women

in Agriculture
i l l i n o i s

job presented to her. “One day I might be
doing payroll and the next day pouring
concrete or driving an auger wagon,”
Sarah says, “and I love every minute of it.”

Sarah Hastings’ petite 5-foot-2-inch
frame can pack a punch when it comes to
pulling her weight working on the family
farm and grain bin management business
alongside her husband Brandon. Whether
it’s hauling seed, driving a tractor,
drawing up grain bin plans, or replacing
parts on a combine, Sarah says “on a
farm, you keep working until the job’s
done.”
Sarah grew up with dreams of owning
a horse farm or even raising cattle
and sheep because that’s what her
grandparents, Patrick and Rosalie
Phelan, did. They purchased a 100ewe farm near Bloomington right after
they were married in 1950 and farmed
until 2006 when they retired. Sarah
remembers sleeping on the couch while
staying at her grandparents’ house and
jumping up, throwing her overalls on
top of her pajamas when she heard her
grandpa preparing to go out and feed the
livestock early in the morning. “I didn’t
want to miss it,” Sarah recalls.
But her sights changed when she met
Brandon while attending University of
Illinois College of ACES and learned he
was a corn and soybean farmer. After
marrying in 2003 shortly after graduation,
they moved to his family farm. It was then
that Sarah’s love for livestock turned into
a love for the land – grain farming and
the exciting challenges of learning the
grain bin building business. She quickly
proved her value by learning to do any
[5]

Sarah and Brandon, along with Brandon’s
parents, Mike and Vicky, split their time
farming 1,600 acres of corn and soybeans
in Champaign County (hastingsfarming.
com) and operating a successful grain bin
building and management business called
Hastings CCI Equipment (hastingscci.
com), which services farms within a 60-mile
radius.

What unique challenges do
women in ag face today?
You stay in really good shape farming;
it’s hard physical work. Even something
as simple as a hitch pin is big and heavy
on some of the larger tractors. There
have been occasions when I drive in to
pick up fertilizer or show up on a job site,
people act visibly surprised. They probably
question whether I can do the job because
of my size. But I actually fit better in the
small spots. For instance, the guys always
laugh when it’s time to change an air filter
on one of our tractors that only my hands
can fit into. I call it job security.

What advice do you have for
young women interested in an
ag career?
I’ve learned that knowledge is power.
Sometimes women are hesitant to speak
up, but I hear men question why things
are done a certain way all the time. The
more you know about something, the
more assertive you can be. Learn as
much as you can, and if you don’t know
something, ask and figure it out; you’ll be
the smarter for it.

What female role models most
influenced you in your career?
My mom, Betty Connour, and my
grandmother, Rosalie Phelan; they both
grew up farming. My grandma was always
the first one out there catching sheep to
vaccinate, cutting tails off lambs, and then
preparing a three-course meal at dinner
time. After dinner, she was back out driving
the tractor while the grandkids were baling
hay. The fact that I saw her do it all had a
tremendous impact on me. My mom was
the second oldest of six girls my grandma
raised, and she had that same strong work
ethic and passed it on to me.

How do you “lead” as a woman
in agriculture?
I’ve tried to be a spokesperson for
agriculture by dispelling myths and
correcting misinformation. A lot of people
seem to find me approachable. And when
they find out I’m involved in agriculture, they
like to ask me questions. I try to be really
knowledgeable so I can answer questions
about where the corn we sell at our local
elevator is likely to go, or how our farm
impacts the food chain and the economy. I
also try to stay current on issues not directly
related to our farming operation. A lot of
people are very worried about their food
supply, and I try to keep that in the back of
my mind.

What core values guide you in
your work?
Hard work and putting my family first. I
know we have a job to get done, but at
the end of the day, Brandon and I and our
5-year old son, Ryan, are still a family. We
try to do the best we can while being kind to
the land and kind to our neighbors.

What do you appreciate most
about doing business with FCI?
Definitely the people. They are the easiest
and most responsive people to work with.
You don’t have to explain why you need to
buy inputs even though you haven’t taken
out this year’s crop or how capital-intensive
farming is. They understand farming.
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For the past 100
years, Illinois
farmers and rural
communities have
looked to Farm
Credit for financial
support through
thick and thin.
What began with
President Woodrow Wilson signing the
Federal Farm Loan Act of 1916 – which
provided a reliable source of credit for
real estate loans to farmers and ranchers
– remains a successful financial network
that is still cooperatively owned by you,
the farmer-borrower. You’re the reason
Farm Credit has reached this significant
milestone, and the Association is proud
to mark this centennial in ways that give
back to those most important to us.

Commencing the Celebration
The centennial celebration will kick off
at the Farm Progress Show in Decatur,
Sept. 1-3. In partnership with 1st Farm
Credit Services, FCI will celebrate 100
years with a $100,000 contribution to
Illinois agriculture. Farm Progress Show
attendees can help “Designate the
Dollars” by voting for one of 10 Illinois
agriculture organizations in an electronic
survey during the show. The $100,000
investment will be disbursed based on the
percentage of votes each group receives.
This support helps ensure a bright future
while celebrating a prosperous past. Visit
Page 4 for more on what to expect at the
Farm Progress Show.
Each FCI member-owner can also go
online to help allocate the $100,000
farmcreditIL.com

donation. When members receive
an invitation in the mail to order a
Farm Credit centennial keepsake,
part of the online order form includes
the opportunity to help designate the
$100,000 centennial contribution. On
your next visit to any FCI office, check
out the Farm Credit centennial display,
which will be featured in lobbies from
September 2015 through December
2016. Special centennial traditions and
giveaways will be included at member
appreciation events throughout the
celebration.
And for more on Farm Credit System
history, visit FarmCredit100.com.

Fresh Perspectives
The centennial celebration reminds us
of the rich history of Illinois agriculture
and the ever-changing needs of our
cooperative’s owners. We appreciate
the vision and commitment that it takes
to remain successful over time in our
constantly evolving rural communities
and in the agriculture industry. To
celebrate the promise and potential
of the industries we support – while
commemorating our centennial
milestone – the Farm Credit System
wants to identify and honor 100
leaders who are changing the future
of agriculture and rural communities
through their individual, fresh
perspectives. Farm Credit 100 Fresh
Perspectives is a nationwide search to
honor these visionaries.
Farm Credit will seek nominees who
demonstrate influence, leadership, and
innovation in the following categories:
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Normal Interest Rates on the Horizon?
Marking 100 Years continued
Crop Insurance News and Updates
Register for Meals in the Field
Visit FCI tent at Farm Progress Show
Women in Agriculture, Sarah Hastings

•

Leadership (over 21)

•

Youth Leadership (21 and younger)

•

Rural Policy Influence

•

Beginning Farmer or Rancher
Achievement

•

Entrepreneurship and Innovation

•

Sustainability and Natural Resource
Conservation

•

Financial Stewardship

•

Mentoring and Volunteerism

•

Agriculture Education and
Community Impact

•

Rural and Urban Connection

We know many Farm Credit Illinois
member-owners and those in our rural
communities fit this description.

continued on page 2

Normal Interest Rates on the Horizon?

INTERESTING
TIMES

What to Expect
If the FOMC raises the Federal Funds
Rate, what does this mean? What
interest rates are tied to the Federal
Funds Rate? The interest rate most
tightly correlated to the Federal
Funds Rate is the Prime Rate. The
Prime Rate is the rate charged by at
least seven of the 10 largest moneycenter banks located in New York
and is the base lending rate or index
in which the bank’s largest, best
customers borrow money. Prime Rate
is 3 percent over the Federal Funds

Rate (with the Federal Funds Rate at
0 percent to 0.25 percent, the Prime
Rate has been at 3.25 percent since
December 2008).
However, all interest rates tend to move
in the same direction, with some rates
moving much earlier in anticipation
of the FOMC’s decision. Longer-term
interest rates (home mortgages, car
loans, business loans, farm real estate
loans, equipment loans, etc.) usually
move in advance of FOMC’s decisions
as the general economic activity will
be signaling either economic strength
or weakness. The interest rate is the
“price” for borrowing. When there is
strong economic activity, interest rates
move up as demand for borrowing
increases. When the economy is weak
or weakening, interest rates move down
as demand for borrowing declines.

Historical Trends Changing
At the present time, the consensus is
the FOMC will increase the Federal
Funds Rate at its September and
December meetings this year, with the
Prime Rate ending the year 0.5 percent
higher than today’s rate. If the rate hikes
occur, it will end a historic period of very
low interest rates for a very long period
of time. The Prime Rate has never been
as stable or as low for this long in the
modern, post-WWII era. The FOMC has
also openly talked about its plan to raise
rates slowly, rather than rapidly return to
more historically normal rates, as they
are concerned about the economy’s
reaction to the rate increases. The

Crop Insurance News and Updates

G O A L S

Take Note of These Seasonal Reminders

Glen Semple, Vice President, Commercial Lending
The Federal Open
Market Committee
(FOMC) of the
Federal Reserve
Board met July
28-29, with the
next meeting
scheduled for Sept. 16-17. In reading
the speeches of the various board
members and reviewing their reports
about the economic conditions in
their regions, it is the consensus
opinion that the FOMC will likely raise
the Federal Funds Rate very soon,
making the September meeting the
time most likely for the first hike in
the overnight lending rate in more
than nine years. The Federal Reserve
Board wants to begin the process
of normalizing interest rates and
removing some of the economic
stimulus that the ultra-low interest
rates have provided the U.S. economy
during the past several years.

F I E L D

FOMC does constantly remind everyone
that they will review the data regarding
the U.S. economy at each meeting
before making rate decisions and it is not
“locked in” to a specific timetable on rate
increases.
The U.S. economy (Gross Domestic
Product) continues to grow at a 2 to
2.5 percent range, which is below the
historical trend of about 3 percent.
Leading economic indicators alternate
from moderate strength to moderate
weakness from month to month,
leaving analysts and policymakers alike
searching for a pattern of improving
economic fundamentals. The economy
continues to battle significant headwinds
– implementation of various regulatory
policies and the associated costs of those
policies, weak wage growth and tepid
full-time job creation, weak economies
worldwide, low inflation, China’s slowing
economy, continued softness in business
fixed asset investment, and the economic
crisis in Greece.
Higher interest rates will affect the
agricultural economy in ways other than
just increased borrowing costs, such as
increasing the value of the dollar, making
our exports more expensive to other
countries. We will discuss these potential
impacts in a future article. Be sure to
read the fall edition of the e-newsletter
ESSENTIALS for more on what to expect
following the FOMC’s decision.

With harvest right around the corner, farmers are busy
checking items off of their to-do list before the grain hits the
bin floor. As you prepare for these hectic times, keep these
things in mind:
•

Proceed with normal harvesting operations unless you
plan to do something besides harvest the crop (chop
silage, destroy the crop, etc.).

•

Keep production records separate for each unit.

•

When making claims:
•

Call your insurance agent as soon as you realize
you may have a claim.

•

Remember that claims will be processed after you
complete harvest.

•

Decide which tax year (current or succeeding) you
want your claim check.

•

Keep in mind that claims exceeding $200,000
will require a three-year actual production history
(APH) yield audit of the policy.

•

If delivering grain to an elevator, have delivery sheets
readily available.

•

If storing grain:
•

Make sure an adjuster measures old crop left in
bins before you add new grain.

•

Keep load records and mark bins with tape if
co-mingling farms and/or fields.

Contact your FCI crop insurance specialist for additional
information or clarification.

Mark Your Calendar
Important Dates for Corn & Soybeans
September 30

Premium Due

December 10

End of Insurance Coverage

December 24

Notice of Loss Deadline
Important Dates for Wheat

September 30

Sales Closing Deadline

October 20

Final Plant Date (Northern Counties)

October 31

Final Plant Date (Southern Counties)

December 15

Acreage Reporting Deadline

M E M B E R - O W N E R
E N G A G E M E N T

Farm Safety on the Menu for
Meals in the Field
As part of National Farm Safety & Health Week, Sept. 20-26, Farm Credit
Illinois will serve up free “Meals in the Field” and safety messages to 79
member-owners and their families the weeks of Sept. 21-25 and/or Sept. 28Oct. 2.
For 71 years, the National Education Center for Agricultural Safety has
recognized the third week of September to promote safe and healthy practices
on farms and ranches. As producers enter the harvest season, the goal is for
them to remember as this year’s theme states, “Ag Safety is not just a slogan,
it’s a lifestyle.”

Wheat

Final plant date
October 20

Register Today!
For a chance to win a free meal delivered to your farm, send in this form, call
your local FCI office, drop by in person, or visit farmcreditIL.com/meals.

Wheat

Final plant date
October 31

Celebrate
100 Years with
Farm Credit
At the 2015 Farm Progress Show
September 1-3, Decatur, Illinois

Sign up to receive ESSENTIALS. Visit
farmcreditIL.com/news/newsletters and enter
your email address at the bottom of the page.

Marking 100 Years (continued)
Visit FarmCredit100.com for nomination information and additional details about the Farm Credit 100
Fresh Perspectives search. Nominations will be accepted until Dec.18, 2015. Honorees will be announced
in March 2016.

Visit the

Farm Credit Tent
(Booth #763)
Listen to live music

Thank You

Tom Tracy
[2]

We are genuinely grateful for the nearly 9,000 farm families, rural landowners, and agribusinesses we
have the pleasure of serving. Our unwavering commitment extends beyond providing financial services.
From encouraging the next generation of farmers to helping educate consumers about the importance of
agriculture, Farm Credit Illinois is dedicated to Helping Farm Families Succeed.

$

[3]

Sign up for a $100 cash
giveaway during each show

Live Performances by

Sara Simmons and
the Cornpickers
SHOW TIMES:

Tuesday: 10 a.m.|Noon|3 p.m.
Wednesday: 9 a.m.|11 a.m.|1 p.m.|3 p.m.
Thursday: 9 a.m.|11 a.m.|1 p.m.

Town & Country
Partners with

Rita Frazer of
RFD Radio
Daily at 2:30 p.m.

Celebrating 100 Years by

Investing in
Illinois Agriculture
$

Come by the tent to help
designate the dollars to your
favorite Illinois agriculture
organization
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